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Abingworth wins Private Equity Award 

London, UK, 27th April 2010 - Abingworth, the international investment group focused on life sciences and healthcare, today announced that it has been voted Venture House of the Year in the BVCA/Real Deals Private Equity Awards. The award was presented in recognition of Abingworth’s achievements in 2009.

“We are delighted that a life sciences venture firm has received this recognition,” said Dr Stephen Bunting, Managing Partner at Abingworth. “Life sciences is growing in its importance as a source of innovation for the pharmaceutical industry and venture capital has played a critical role in supporting companies in this sector.” 

He continued: “Having three offices in the key venture investment locations is rare today but this has been very important to us along with our ability to invest in seed, start-ups, later stage investments, VIPEs (Venture Investment in Public Equity), growth equity and public companies. This breadth of approach increases deal flow and increases the probability of identifying good investments.”

Since the beginning of 2009, in one of the toughest environments for refinancing since the industry began, ten of Abingworth’s portfolio companies successfully refinanced, raising a total of close to $450 million. In addition, Abingworth made five new investments.
Abingworth completed three exits during 2009 with a total deal value of more than $1 billion: Novexel (Paris, France) was acquired by AstraZeneca; Fovea Pharmaceuticals (Paris, France) was acquired by Sanofi-aventis and Guava Technologies (Burlingame, California) was acquired by Millipore.
During 2009, Abingworth led VIPEs in Amarin (Nasdaq:AMRN) and Algeta (OSE:ALGETA). In each company, Abingworth took a significant holding and a board seat. Recently, Abingworth led another VIPE in Epigenomics (Frankfurt:ECX). Abingworth invested a total of $48 million since Q1 2009 in these companies and the current value of these investments is close to $150 million.  
The awards organised by Real Deals/BVCA acknowledge excellence demonstrated in 2009 by winners in 14 different categories.

Notes for Editors
About Abingworth

Abingworth is an international investment group dedicated exclusively to the life sciences and healthcare sector. The company invests at all stages of development including early and late-stage venture financing, VIPEs, growth equity and public companies.
Founded in 1973, Abingworth has a lengthy track record of backing market leading companies. Abingworth has a specialist team of over 20 professionals with a broad range of skill sets and access to an extensive network of industry contacts. Abingworth has funds under management of over $1.25 billion and offices in London, Menlo Park (California) and Boston.
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