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Abingworth is an international investment group 
dedicated exclusively to the life sciences and 
healthcare sectors. We invest across all stages 
of company development including early and 
late-stage venture financing, growth equity and 
public companies. Founded in 1973, Abingworth 
has a lengthy track record of backing market 
leading companies. 

Our specialist team of over 20 professionals 
has a broad range of skills, including scientific 
and business expertise as well as investment 
banking, recruitment and legal knowledge. 
These resources are made available to portfolio 
companies. Abingworth has funds under 
management of over $1.25 billion and offices in 
London, Menlo Park (California) and Boston.

Investors in Life Sciences and Healthcare

Edwin Moses, Portfolio Company Chairman and former CEO of Oxford Asymmetry 
I am working with Abingworth in a number of the companies in which they have invested. They are absolutely consistent in their 
enthusiastic and knowledgeable support and commitment. Most impressively, they have differentiated themselves dramatically from 
other investors by being able to provide their companies with in-house access to a wide variety of critical specialist expertise in the 
areas of entrepreneurial management, technical, legal, human resources, M&A and finance. Abingworth is far more than a provider of 
cash just looking for a return. It is a partner with integrity, focused on growing genuine value in developing biotechnology companies. 



Peter Goodfellow, Abingworth Adviser and former  
Senior Vice President, Discovery Research, GlaxoSmithKline 
More than 10 years ago, I was helped by Abingworth to found Hexagen. I was impressed by their imagination, expertise and 
attention to detail. I also learned the two cardinal rules for an Abingworth investment: first, invest in quality management; 
second, invest in excellent science and technology. 

Abingworth’s funds are dedicated to life 
sciences and healthcare.

Abingworth seeks to identify and invest in 
the best opportunities in the life sciences and 
healthcare markets. Our investments and 
expertise are balanced across all stages of 
company development including venture capital, 
growth equity and public companies. Investments 
have been made in platform and enabling 
technologies, medical devices, instrumentation 
and in companies developing therapeutics. We 
have also invested in spin-outs and maturing 
companies with revenues and profits.

Abingworth seeks long-term involvement 
with its investments and provides much more 
than financial backing. Our objective is to 
be supportive and help identify solutions. 
Abingworth’s team has a strong scientific 
background in addition to business, financial 
and other specialist skills. These include legal 
and investment banking expertise as well 
as operating and recruiting capabilities. Our 
resources are complemented by a network 
of leading scientific and industry consultants. 
Many of these skill sets and contacts are 
made available to our portfolio companies.

About Us
Sector Life Sciences and 

Healthcare

Size of investment $20-$80 million*

Investment Stage Early and late-stage 
venture, growth equity and 
public markets

Ownership Minority and majority

Geography Primarily US, UK and 
Europe

Holding Period 3-8 years

*Monies may be invested over more than one round of financing.



Abingworth is committed to helping 
entrepreneurs start and build successful 
companies. We have provided backing for more 
than 100 unquoted life sciences businesses. Over 
two-thirds of these have gone public or have 
merged or been acquired. 

Abingworth invests in outstanding entrepreneurs, 
ideally with a proven track record of success.  
Our specialist team takes an active, long-term  

approach to supporting management through 
open and clear communication. Aside 
from its role on the board, Abingworth will 
provide technical and managerial support 
as required. This can include assistance 
with recruitment, preparation of a business 
plan, finding premises or putting together 
a syndicate of investors. We will also help 
with M&A, exits and IPOs, including input on 
drafting documentation and presentations.

Venture Capital



Abingworth provides growth capital to life 
sciences or healthcare businesses seeking 
expansion capital, acquisition financing, or 
structured financing for recapitalisations, build-
ups and growth buyouts. We will commit 
between $20 million and $80 million to a specific 
growth equity investment, either initially or over 
time, depending on the size and timing of the 
funding requirements of the individual company 
and its strategy.

Life Sciences
Abingworth’s life sciences growth investments 
focus on growing and maturing companies 
seeking equity capital for expansion beyond 
the funding capacity of more traditional 
venture capital. These companies are likely to 
have revenues and, in many cases, operating 
earnings. They may also be pursuing an 
expansion strategy through acquisition 
that may involve partial debt financing.

Healthcare Services, Products  
and Information Technology
Abingworth’s healthcare growth investments 
focus on first movers in emerging and niche 
markets. We are also interested in companies 
with experienced executives in established sectors 
that are out of favour or that offer attractive 
synergies through consolidation.

Abingworth aims to invest in undervalued public 
companies that have the potential to provide 
venture capital-like returns. The company uses 
its networks, financial expertise and industry 
knowledge to select firms with experienced 
management and products or technology with 
significant commercial potential. 

Abingworth invests in public companies through 
its venture funds and through Abingworth 
BioEquities, a separate open-ended fund that 
invests only in quoted life science companies. 
Abingworth BioEquities’ strategy is to invest 
globally in under-appreciated public life science 
companies that have the potential to deliver high 
returns over a two to four year investment period.

As of December 2008, Abingworth had  
public market funds under management of  
over $200 million.
 

Growth Equity Public Markets



John West, formerly CEO of Solexa. Abingworth was the founding investor of Solexa
Abingworth provided the first Chairman, was a driving force on the Board, and was a source of extensive support in 
M&A, financings, legal matters and executive recruiting. Abingworth’s broader role truly distinguished it from other 
investors. Because of this, Abingworth is the first venture firm that I would contact when planning my next company. 

Brian Steer, Executive Chairman of Stanmore Implants
I have found Abingworth to be incredibly supportive in the acquisition of Stanmore. They ensure that 
they intimately understand the business opportunity and thus in addition to bringing support in terms 
of finance, company formation, legal advice and recruitment, due to their deep knowledge of the sector 
they are also able to participate in the development of the strategy and its implementation. It has been 
a pleasure to work with such a professional and experienced team. 

Public Markets
Abingworth has raised nine funds dedicated 
to investment in life sciences and healthcare.

•	� Abingworth Bioventures V Co-Invest Growth 
Equity Fund raised £84 million in December 
2008. This fund is actively investing.

•	� Abingworth Bioventures V raised £308 million 
in January 2007. This fund is actively investing.

•	� Abingworth Bioventures IV raised $355 million 
in August 2003. The fund made 18 venture 
investments and is fully invested.

•	� Abingworth Bioventures III raised $225 million 
in 2001 and made 16 venture investments. This 
fund is fully invested.

•	� Abingworth BioEquities is an open-ended fund 
and Abingworth’s first fund dedicated solely to 
investments in quoted stocks.

•	� Previous funds are either fully liquidated or 
making no new investments.

International Investor Base
Abingworth raises its own funds for investment 
mainly from a broad group of leading 
international investors. These include funds of 
funds, pension funds, endowments, foundations 
and insurance companies. 

Leading Edge Companies
Past investments have included the development 
of novel drugs in a range of therapeutic areas. 
Abingworth has also invested in companies 
involved in genomics, vaccines, RNAi and 
antibodies as well as instrumentation, 
bioinformatics, medical devices and healthcare 
services. 

Investments have included Ablynx, Alnylam 
Pharmaceuticals, Aurora Biosciences, Aviron, 
GelTex Pharmaceuticals, Gilead Sciences, 
Healtheon, IDEC Pharmaceuticals, Neurocrine 
Biosciences, Pharmion, PowderMed and Solexa. 

Portfolios can be viewed on Abingworth’s 
website: www.abingworth.com

Investment Success 



John Maraganore, President and CEO of Alnylam Pharmaceuticals 
A critical step in building Alnylam was its merger with Ribopharma, an Abingworth portfolio company. 
Abingworth had the vision of linking our two efforts together to build a stronger company. Since the 
merger, we have benefited greatly from support and guidance from the broader Abingworth team. Their 
input has been invaluable in making progress on our scientific R&D and business objectives. 

Robert J. Rosenthal, President and CEO of Magellan Biosciences 
I’ve had the opportunity to work with many different venture groups over my 20+ years in 
the life sciences industry and Abingworth is outstanding. The team has been a tremendous 
resource to Magellan – opening doors to potential acquisition and strategic partnering 
opportunities, introducing us to key people in the industry, pitching in with valuable 
analysis and insight as we work to achieve our aggressive growth goals and take our place 
as a worldwide leader in clinical diagnostics. I particularly appreciate that in all of our 
interactions Abingworth has been forthright about its objectives and has consistently 
delivered on its promises. 

Simon Campbell, Abingworth Adviser and former  
VP for Worldwide Discovery and Medicinal R&D in Europe at Pfizer 
I have worked with Abingworth for over 7 years and I admire their professional approach to 
biotech investments. Science and people are their key considerations, but the Abingworth 
team is also able to contribute management and financial skills. Abingworth takes a 
real interest in all the companies in their portfolio and works hard with the different 
management teams to translate innovative science into valuable products. 



Abingworth’s approach is focused, supportive and long-term. We have a strong 
team that supports and builds enduring relationships with management through 
open and clear communication. 

Abingworth seeks to back the best people and technology available to create 
world-class companies in the life sciences and healthcare arena.

The Abingworth Approach 



London (UK) Office
Princes House
38 Jermyn Street
London
SW1Y 6DN
Tel: +44 (0)20 7534 1500
Fax: +44 (0)20 7287 0480
info@abingworth.com

Boston (US) Office
Suite 150
890 Winter Street
Waltham
MA 02451
Tel: +1 (0)781 466 8800
Fax: +1 (0)781 466 8813
kim@abingworth.com

Menlo Park (US) Office
3000 Sand Hill Road
Building 4, Suite 135
Menlo Park
CA 94025
Tel: +1 (0)650 926 0600
Fax: +1 (0)650 926 9782
barbara@abingworth.com

www.abingworth.com

Contact Abingworth
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